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ROYAL SUNDARAM ALLIANCE INSURANCE COMPANY LIMITED

Regd. Office: 21, Pattullos Road, CHENNAI – 600 002.

Corporate Office: 46, Whites Road, Chennai – 600 014.  Ph:91-44-851 5500 Fax:91-44-851 1750

PROPOSAL FORM FOR SPECIAL CONTINGENCY INSURANCE    

The liability of the Company does not commence until the acceptance of the proposal has been intimated to you by the Company and the premium paid.

1.   PROPOSER

	(a) Name and address of the proposer

(b) Name of financial institution/s whose financial interest is involved

(c) Nature of trade or business


	(a)

(b)

(c) 




2.   PREMISES

	(a) Address of premises to be insured

(b) Are you the sole owner/occupant?

       if not, who are the other occupants?

(c) How long have the premises been occupied by you?

(d) Whether flat, house, shop or office?

(e) Materials used for construction of the building

(f) Are the premises occupied during night, if yes by whom?

(g) Are the premises left unoccupied, if so, for how long and how often?
	(a)

(b)

(c)

(d)

(e)

(f)

(g)




3. PROPERTY TO BE INSURED

	Serial

no.
	Description of Property (Serial number /Name of  Manufacturer, Value, Year of make)


	Sum Insured Rs.

	
	TOTAL SUM INSURED (Rupees)
	

	
	
	


4. Do you wish to cover goods held at any fabricator’s workshop ?

Or Machine/Tools sent for fabrication? If so, give details?

Yes  
          No   

        Details of goods at fabricators premises(Please   attach  location wise   detailed list  along with proposal form)

5  CLAIMS DETAILS

	(a) Have any premises occupied by you been entered by thieves

(b) If so, give particulars of when and how access was made and the loss amount

(c) Precautions taken to avoid such recurrence

(d) Details of any claim in premises of other persons where goods are held in trust.
	(a)

(b)

(c)

(d)




6. INSURANCE

	A. Is the risk currently insured? If so, please give details?

(a)  Name of  insurance company

(b) Policy no.

(c) Period of insurance

(d) Claim details, if any

B. Has any Company in respect of this insurance

(a) declined your proposal

(b) cancelled or refused to renew your policy

(c) accepted your proposal on Special terms and conditions
	(a)

(b)

(c)

(d)

(a)

(b)

(c)


7.   PERIOD OF INSURANCE

	                                  From_____________to_______________________

                         


8.   DECLARATION

	       I / We declare that:

1. All material factors affecting the assessment of the risk have been disclosed

2. All the answers given in this Proposal are true and no insurer has terminated my cover.


I / We agree that this Proposal and Declaration shall be the basis of the contract between me / us and Royal Sundaram Alliance Insurance Company Limited and shall be deemed to be incorporated in such contract, subject to the terms and conditions of the Policy. No insurance will be in force until this Proposal has been accepted by Royal Sundaram Alliance Insurance Company Limited.  I / We undertake to advise the Company of any alteration to the risks proposed and to exercise all ordinary and reasonable precautions for the safety of the property insured.

If this Proposal has not been completed by me / us personally, I / We declare also that I / We have read the completed form and accept full responsibility for the answers.

Place:

Date                                                                         Proposer’s Signature
	Section 41 of the Insurance Act, 1938

No person shall allow or offer to allow either directly or indirectly as an inducement to any person to take out or renew or continue an insurance in respect of any kind of risk relating to lives or property in India, any rebate of the whole or part of the commission payable or any rebate of the premium shown on the policy, nor shall any person taking out or renewing or continuing a policy accept any rebate except such rebate as may be allowed in accordance with the published prospectus or tables of the insurer.Any person making default in complying with the provisions of this section will be punishable with a  fine, which may extend to Five Hundred Rupees.


1. Wherever used in this policy “Property” shall be deemed to mean:
Money, currency, coin, bullion, precious metals of all kinds, gems, precious and semi-precious stones, , industrial diamonds, and bank notes. Loss, if any, payable to the assured and/or its customers as their respective interest may appear. In the case of loss this company shall not be liable for any greater sum than the market value of property lost or damaged on the date of loss, but in no event beyond the liability of the Assured or the amount declared for insurance hereunder not exceeding the limits specified herein.
2. Cover hereunder is to attach from the time Property is delivered into Assured’s care and their responsibility commences and is to continue until delivered to the consignee or his duly authorised agent, as the case may be, or in the event of non-delivery, until returned to the consignor or customer.
.
It is understood and agreed that the Assured will deposit all cash in a strong room  which has 24 hour security and burglary alarm.
3. All shipments shall be in locked or sealed packages or containers and no liability for any claims for shortage of contents of any package or container shall exist unless the package or container has been broken into while in the custody of the Assured.
4. It is agreed that the liability under this Policy is limited to the amounts stated below in any one loss or occurrence or in any one place at any one time. In the case of successive losses during the term of this Policy, this Company is liable for each and all of them, for the amount of liability of this Policy for each loss.
Limits
Notwithstanding anything herein to contrary, this Company’s maximum liability shall not exceed RS500,00,000in any one loss or occurrence.
5. When property is being transported, this policy shall cover only in armoured cars owned and /or operated by the Assured while in the custody of the Assured’s armed guard(s).In case of consignment above RS100,00,000 an armed guard will accompany the consignment
In the event of breakdown or accident disabling the armoured car while delivering property covered hereunder, the Assured to use an armoured vehicle to complete the trip. It is agreed by the Assured, that unless incapacitated, the armed guard(s) accompanying the original vehicle shall remain with and guard the property covered while being transferred to the substituted vehicle and will continue to guard the property until delivered to the original destination.
6  Warranted that  turn over is given  on actual  expected turnover  and in case the actual  turnover exceeds  the projected turnover  than the cover will cease when actual turn over exceeds projected  unless Insured pays premium for increasing the sum insured .

 The  insured  has  to declare  all consignments carried giving the total value carried on quarterly basis .

The policy will subject to an excess of 5% of claim subject to an maximum of    Rs50000/-  

Warranted that where money is carried by a individual in a two wheeler  the maximum liability will be Rs100,000  and no  storage  risk will be covered

For  above risk you can quote a  rate of 0.15%-5%

If the per transit limit is taken for Rs100,00,000 we can give  a rate  of 0.14%













For office use only


Issuing Branch. ____________________


Agent /Broker ref No._______________


Policy number: ____________________


Payment Rs._______________Payment type and Ref. No. __________/____________


Urban / Rural (Delete as appropriate)
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